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Sub: Proceedings/ Outcome of 13th Annual General Meeting of the Members of Indiabulls 
Integrated Services Limited (‘the Company’) held on Friday, November 13, 2020 and 
disclosures under Regulations 30 & 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations) 

 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 30 and 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we submit the following: 
 
Summary of the proceedings of 13th Annual General Meeting (AGM)  
 
The 13th Annual General Meeting of the Members of the Company was held on Friday, 
November 13, 2020 through Video Conferencing (“VC”) / Other Audio Visual Means 
(“OAVM”). The meeting commenced at 11:00 AM and concluded at 11:57 A.M. with the 
closure of the voting at the meeting (“Meeting”). 
 
The directors present at the meeting elected Mr. Manvinder Singh Walia, Executive Director of 
the Company, as Chairman of the meeting in terms of the Articles of Association of the 
Company and applicable Secretarial Standards. 
 
The requisite quorum, as required under Section 103 of the Companies Act, 2013 was present. 
After declaring that requisite quorum for the meeting being present, the Chairman called the 
Meeting to order. He welcomed the Members to the meeting and introduced the Board members 
and Key Managerial Personnel of the Company, present at the Meeting namely, Mr. Ajit Mittal, 
Non-executive Director, Mr. Praveen Kumar Tripathi, Justice (Retd) Gyan Sudha Mishra, Mr. 
Gurrappa Gopalakrishna and Mr. Shamsher Singh Ahlawat, Independent Directors, and Mr. 
Saurabh Garg, Chief Financial Officer and Ms. Priya Jain, Company Secretary. The authorised 
representative of the Statutory Auditors, Secretarial Auditors and Internal Auditors of the 
Company along with the Scrutinizer, were also present at the Meeting. 
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It was further informed that Justice Gyan Sudha Mishra, Chairman of Audit Committee, Mr. Ajit 
Mittal, Chairman of Stakeholders Relationship Committee and Mr. Shamsher Singh Ahlawat, 
Chairman of Nomination and Remuneration Committee, were also present in the Meeting. 
 
The Chairman informed that the requisite registers and documents, as required under the 
applicable provisions of the Companies Act, 2013 and Listing Regulations were available for 
electronic inspection and were open for inspection by the members till the conclusion of the 
Meeting.  
 
The Chairman informed that in view of the ongoing pandemic situation of novel strain of corona 
virus (“COVID-19”) and pursuant to the guidelines and notification issued by the Ministry of 
Home Affairs, Government of India and in terms of the MCA & SEBI Circulars, the Company 
had provided the facility to its members to join the Meeting through Video Conferencing (“VC”) 
/ Other Audio Visual Means (“OAVM”) along with the facility to view the Meeting on live 
webcast on the platform of KFIN Technologies. 
 
The Chairman apprised the members on Company’s business outlook, achievements, future 
business plans, etc. and concluded by placing on records his appreciation to employees, 
regulators, bankers, business associates, shareholders of the Company and its other stakeholders, 
for supporting in Company’s long-term growth journey. 
 
He further apprised that for this AGM, the Company had sent notice, dated October 22, 2020 to 
all its eligible shareholders and other stakeholders.  
 
It was further informed that Auditors’ Report and the Report of Secretarial Auditors are 
unqualified and without any adverse observations or comments. 
 
The members were informed that the Company had offered the facility of remote e-voting 
through electronic means from Tuesday, November 10, 2020 from 10:00 A.M. (IST) till 
Thursday, November 12, 2020, up to 5:00 P.M. (IST). Also the Company has made 
arrangements for e-voting during the Meeting since it was held through VC/OAVM, for those 
shareholders, who didn’t participate in this remote e-voting.  
 
It was further informed that the Company had appointed Ms. Neha Sharma (Membership No. 
A44741), Proprietor of M/s. Neha S. & Associates, Company Secretaries, New Delhi, as the 
Scrutinizer to scrutinize the e-voting process as well as voting at the Meeting, in a fair and 
transparent manner. 
 
The businesses as set out in the Notice dated October 22, 2020 convening 13th AGM of the 
Company were recommended for members’ consideration and approval. 
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During the Questions and Answers Session, the queries raised by the registered speakers, were 
responded by the Chairman of the meeting. 
 
The Chairman further informed that the combined result of remote e-voting, exercised earlier 
during November 10, 2020 to November 12, 2020 and the e-voting (through Instapoll) held 
during the Meeting, will be declared within 48 hours from the conclusion of this meeting, which 
will also be placed on the website of the Company and of KFintech and will also be forwarded to 
BSE Limited and National Stock Exchange of India Limited, where the Equity Shares are listed. 
 
Post conclusion of Meeting and closure of the e-voting (through Instapoll), the Scrutinizer 
downloaded all reports of remote e-voting held during November 10, 2020 to November 12, 
2020 and e-voting (through Instapoll) held at Meeting, from the website of KFintech, and 
scrutinized the voting/ballots and issued his report dated November 13, 2020, in terms whereof, 
the Scrutinizer has confirmed that all the businesses as set out vide agenda item no. (s) 1 to 5 in 
the AGM Notice dated October 22, 2020, are passed by the Members with requisite majority.  
 
In this connection and as required under the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 and applicable provisions of the Companies Act, 2013, we also 
enclose the following: 
 

(a) Voting Results in the prescribed format; and 
(b) Scrutinizer Report dated November 13, 2020, on remote e-voting and e-voting at AGM. 

 
We request you to kindly take the same on record. 
 
Thanking you, 
 
Yours truly, 
for Indiabulls Integrated Services Limited  

 
Priya Jain 
Company Secretary 
 
Encl: as above 
 
 
 



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled
(7)=[(5)/(2)]*100

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Instapoll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 12693570 8283221 65.255 8283221 0 100.000 0.000
Instapoll 12693570 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 12693570 8283221 65.255 8283221 0 100.000 0.000
E-Voting 37998011 4547849 11.969 4547849 0 100.000 0.000
Instapoll 37998011 5014 0.013 5014 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 37998011 4552863 11.982 4552863 0 100.000 0.000
Total 89325569 51470072 57.621 51470072 0 100.000 0.000

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled
(7)=[(5)/(2)]*100

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Instapoll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 12693570 8283221 65.255 8283221 0 100.000 0.000
Instapoll 12693570 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 12693570 8283221 65.255 8283221 0 100.000 0.000
E-Voting 37998011 4547849 11.969 4547849 0 100.000 0.000
Instapoll 37998011 5014 0.013 5014 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 37998011 4552863 11.982 4552863 0 100.000 0.000
Total 89325569 51470072 57.621 51470072 0 100.000 0.000

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled
(7)=[(5)/(2)]*100

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Instapoll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 12693570 8283221 65.255 8253187 30034 99.637 0.363
Instapoll 12693570 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 12693570 8283221 65.255 8253187 30034 99.637 0.363
E-Voting 37998011 4547849 11.969 4547849 0 100.000 0.000
Instapoll 37998011 5014 0.013 5014 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 37998011 4552863 11.982 4552863 0 100.000 0.000
Total 89325569 51470072 57.621 51440038 30034 99.942 0.058

Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Not Applicable
Not Applicable

No. of shareholders present in the meeting either in person or through proxy:
      Promoters and Promoter Group: 
      Public
No. of Shareholders attended the meeting through Video Conferencing

Date of the AGM /EGM
Total number of Sharholders on record date

INDIABULLS INTEGRATED SERVICES LIMITED

Format for Voting Results

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Resolution required: (Ordinary/ Special) Ordinary

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

51396
13-Nov-20

     Promoters and Promoter Group: 
     Public:

Agenda item no. 1: Adoption of the Audited Standalone and Consolidated Financial Statements of the Company as at March 31, 2020, and the Reports of the Board 
and Auditors thereon.

0
46

Public- 
Institutions

Public- Non 
Institutions

Resolution required: (Ordinary/ Special) Ordinary

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 2: Re-appointment of Mr. Manvinder Singh Walia (DIN: 07988213), Executive Director who retires by rotation and, being eligible offers himself for re-
appointment.

Agenda item no. 3:  Authorization for issue of Non-Convertible Debentures and/or Bonds of the Company, on a private placement basis.
Resolution required: (Ordinary/ Special) Special

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled
(7)=[(5)/(2)]*100

E-Voting 38633988 38633988 100.000 38633988 0 100.000 0.000
Instapoll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 38633988 38633988 100.000 38633988 0 100.000 0.000
E-Voting 12693570 8283221 65.255 8283221 0 100.000 0.000
Instapoll 12693570 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 12693570 8283221 65.255 8283221 0 100.000 0.000
E-Voting 37998011 4547849 11.969 4547849 0 100.000 0.000
Instapoll 37998011 5014 0.013 5014 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 37998011 4552863 11.982 4552863 0 100.000 0.000
Total 89325569 51470072 57.621 51470072 0 100.000 0.000

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled
(7)=[(5)/(2)]*100

E-Voting 38633988 0 0.000 0 0 0.000 0.000
Instapoll 38633988 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 38633988 0 0.000 0 0 0.000 0.000
E-Voting 12693570 8283221 65.255 8283221 0 100.000 0.000
Instapoll 12693570 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 12693570 8283221 65.255 8283221 0 100.000 0.000
E-Voting 37998011 4547849 11.969 4547849 0 100.000 0.000
Instapoll 37998011 5014 0.013 5014 0 100.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 37998011 4552863 11.982 4552863 0 100.000 0.000
Total 89325569 12836084 14.370 12836084 0 100.000 0.000

For Indiabulls Integrated Services Limited

Priya Jain
Company Secretary

Date: November 13, 2020

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 5:  Authorisation for proposed closure of charter business of subsidiary company, Airmid Aviation Services Limited.
Resolution required: (Ordinary/ Special) Ordinary

Whether promoter/ promoter group are interested in the 
agenda/resolution?

Yes

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 4:  Authorisation for change in the name of the Company from ‘Indiabulls Integrated Services Limited’ to ‘Yaarii Digital Integrated Services Limited’ 
and consequential amendment to Memorandum of Association and Articles of Association of the Company
Resolution required: (Ordinary/ Special) Special
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