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Note No. 50.  Analytical Ratios

Ratio

Current ratio (in times)

Debt-equity ratio (in 
times)

Debt service coverage 
ratio (in times)

Return on equity ratio 
(in %)

Net profit ratio (in %)

Return on capital 
employed  (in %)

Return on Investment

Inventory turnover ratio 
(in times)

Trade receivables 
turnover ratio (in times)

Trade payables turnover 
ratio (in times)

Net capital turnover 
ratio ( in times)

NIL 

Long term liabilities 
+short term 
borrowings

Earnings before debt 
service = Net profit 
after taxes + non cash 
operating expenses + 
Interest + Other non 
cash adjustments

Profit for the year

Profit for the year

Earning before tax
and finance cost

Income generated from
invested funds

Revenue from
operations

Revenue from 
operations

Raw material 
purchases + Fuel 
purchase+Other 
expenses

Revenue from 
operations

Current ratio 
decreased due to 
decrease in 
borrowings

Due to increase in 
Debt

Due to decrease in 
turnover, increase in 
expenses, increase in 
depreciation, increase 
in interest paid on 
borrowings and net 
profit was low

Due to decrease in 
turnover, increase in 
expenses, increase in 
depreciation, increase 
in interest paid on 
borrowings and net 
profit was low

Due to decrease in 
turnover, increase in 
expenses, increase in 
depreciation, increase 
in interest paid on 
borrowings and net 
profit was low

Debt service = 
Interest + principle 
repayments

Average total equity

Revenue from
operations

Capital employed = 
Net worth + Deferred 
tax liabilities

Average invested 
funds in treasury 
investments

Average total
inventory

Average trade
receivables

Average trade
payables

Average working 
capital (ie., Total 
current assets less 
Total current liabilities)

Total current Assets Total current liabilities

Total equity

3.72 4.84

0.10 0.09

10.05 43.46

5.21% 28.13%

6.73% 22.66%

10.93% 27.60%

- -

2.90 4.68

3.12 .3.68

30.28 15.65

1.40 1.88

-76.88%

-81.47%

-70.31%

-

-60.41%

-

-38.05%

-15.25%

93.57%

-25.48%

-23.11%

14.24%

Numerator Denominator

Current
Year

March
31, 2026

Previous
Year

March
31, 2025

Variance Reasons

Note: 51. 

The Company does not have any Benami property, where any proceeding has been initiated or pending against the 

Company for holding any Benami property.
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Note: 52. 

The Company has not been declared willful defaulter by any bank or financial institution or government or any 

government authority.

Note: 53. 

The Company has no Loans or Advances in the nature of Loans to specified persons that are Repayable on Demand 

or without specifying any terms or period of repayment.

Note: 54. 

The Company does not have transactions with Companies struck off under section 248 of the Companies Act,2013 

or section 560 of the Companies Act, 1956 during the year.

Note: 55. 

During the year there are no events occurring after the balance sheet date.

Note: 56. 

During the year there are no prior period items.

Note: 57. 

The company's accounting software has audit trail functionality (edit log). This feature remained operational 

throughout the year, capturing a chronological record of all relevant transactions processed within the software.
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