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July 08, 2026 
 

To 
BSE Limited 
Department of Corporate Services/ 
Corporate Relation Department 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai – 400001. 
 
REF: BSE: SCRIP CODE: 531259 
 
Dear Sir/Madam, 
 
Subject: Summary of the Voting Results of the 43rd Annual General Meeting 
("AGM") of the Esha Media Research Limited ("the Company") pursuant to 
Regulation 44 (3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations") along with consolidated 
Scrutinizer Report. 
 
Pursuant to Regulation 44(3) of the SEBI Listing Regulations, we enclose the voting 
results in respect of the business transacted at the 43rd (Forty Third) AGM in the format 
prescribed, along with the consolidated Scrutinizer's Report dated July 08, 2026 on 
remote e-voting prior and e-voting during the AGM. The voting results along with 
Scrutinizer's Report are also being uploaded on the website of the Company 
www.eshamedia.com 

 
Based on the voting results, the resolutions have been declared to be passed with 
majority / with requisite majority. 
 
Kindly take the above on your records and acknowledge the same. 
 
Thanking you, 
 
For Esha Media Research Limited, 
 
 

 

______________________ 
Rakesh Kumar Mudgal 
Director & CFO 
DIN: 11624903 
 
Place: Mumbai 

 
 

Rakesh Kumar 
Mudgal

Digitally signed by 
Rakesh Kumar Mudgal 
Date: 2026.07.08 
16:24:01 +05'30'

http://www.eshamedia.com/


                                                

SCRUTINIZER'S REPORT 

 

 

 

To, 

The Chairperson 

Esha Media Research Limited, 

T13, 14, 15 & 16, A Wing, 2nd Floor, Satyam Shopping Centre,  
MG Road, Ghatkopar East, Mumbai, - 400077. 
 

Dear Sir, 

 

Subject: Forty Third (43rd) Annual General Meeting ("AGM") of the Members of Esha 

Media Research Limited held on Tuesday, 07th July, 2026, at 12.30 p.m. (IST) through 

Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM"). 

 

I, Dipali Shah, Partner of M/s. MSDS & Associates, Practicing Company Secretaries have 

been appointed by the Board of Directors of Esha Media Research Limited ("the Company") 

to act as the Scrutinizer for the purpose of scrutinizing the process of remote e-voting and 

voting through electronic voting system during the AGM of the Company held on Tuesday, 

07th July, 2026, at 12.30 p.m. through VC/OAVM pursuant to Section 108 of Companies Act, 

2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014 read 

with the MCA Circulars and Securities and Exchange Board of India Circulars and 

Secretarial Standards on General Meetings ("SS-2') issued by the Institute of Company 

Secretaries of India in respect of the Resolutions as set out in the Notice convening the  

AGM, do hereby submit the report as follows: 

 

1. The Notice dated June 12, 2026, of the AGM was sent to the Members on June 12, 

2026, through electronic mode, whose email addresses are registered with the Company 

/ Registrar and Share Transfer Agent ('RTA') / Depositories in compliance with MCA 

circulars.  

 

2. The Resolutions were transacted through the process of remote e-voting and through the 

electronic voting system during and 15 minutes after the AGM. For the purpose of e-

voting, the Company had engaged the services of KFin Technologies Limited (KFin) 

 

3. The members of the Company holding shares as on the "cut off' date i.e. Tuesday, 30th 

June 2026, were entitled to vote on the resolutions stated in the Notice of the AGM.  

 

4. The period for remote e-voting commenced on Thursday, 2nd July, 2026 at 9:00 a.m. 

IST and ends on Monday, 06th July, 2026 at 5:00 p.m. IST. The remote e-voting module 

was disabled by KFin for voting thereafter.  

 

5. The facility for e-voting was made available for the Members attending the meeting 

through VC/OAVM, and who did not cast their vote through remote e-voting.  

 

6. After the closure of e-voting, the report on the voting done at the AGM and 15 minutes 

thereafter and votes cast through the remote e-voting facility done prior to the AGM were 



unblocked, in the presence of two witnesses, Ms. Komal Jadhav and Ms. Samiksha 

Potdar neither of whom is in the employment of the Company.  

 

7. All the resolutions vide Item Nos. 1, 2, 3, 4, 5, 6, 7, 8, 9 and 10 have secured requisite 

majority of votes and can be considered to have been passed as Ordinary Resolutions or 

Special Resolutions as the case may be. The Chairman of AGM may accordingly declare 

result of the voting.  

 

8. The Management of the Company is responsible for ensuring compliance with the 

requirements of the Act and rules thereunder, MCA circulars and the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 relating to remote e-voting 

prior to and during the AGM on the resolutions contained in the notice of the AGM. 

 

9. My responsibility as a scrutinizer for the e-voting process (i.e., remote e-voting and e-

voting during and 15 minutes after the AGM) is restricted to making a Consolidated 

Scrutinizer's Report of the votes cast in favour or against the resolutions.  

 

10. The consolidated results of remote e-voting and voting through the electronic voting 

system at the AGM are as under. 

 

Ordinary Resolution No. 1: 

To receive, consider and adopt the audited Financial Statements of the Company for the 

Financial Year ended 31st March, 2026 and Statement of Profit and Loss and Cash Flow 

Statement for the financial year ended on that date together with the Reports of the 

Directors and Auditors thereon: 

 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

mem

bers) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 



 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 30 41,25,135 99.99903% 7 40 0.00097% 

Voting through -

voting system at 

the venue of the 

AGM 

 01 2,434 01 2,434   100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

Total 38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by members No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

Ordinary Resolution No. 2: 

To approve the appointment of M/s. SK Patodia & Associates LLP, Chartered 

Accountants as Statutory Auditors of the Company:     

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

mem

bers) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 



Remote e-voting 37 41,25,175 29   41,25,134 99.99901%  8 41 0.00099% 

Voting through -

voting system at 

the venue of the 

AGM 

01 2,434 01 2,434 100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 30 41,27,568 99.99901%  8 41 0.00099% 

Total 38 41,27,609 30 41,27,568 99.99901%  8 41 0.00099% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by members No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

Ordinary Resolution No. 3: 

 To Regularize Appointment of Mr. Rakesh Kumar Mudgal (DIN: 11624903) as a Director 

(Executive) of the Company: 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

mem

bers) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 30 41,25,135 99.99903% 7 40 0.00097% 



Voting through -

voting system at 

the venue of the 

AGM 

 01 2,434 01 2,434   100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

Total 38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by members No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

Ordinary Resolution No. 4: 

To Regularize Appointment of Mr. Ashok Thakur (DIN: 07573726) as an Independent 

Director (Non-Executive) of the Company. 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

mem

bers) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 29 41,25,134 99.99901% 8 41 0.00099% 

Voting through -

voting system at 

01 2,434 01 2,434 100% 0 0 0 



the venue of the 

AGM 

Consolidated 

voting-results 

38 41,27,609 30 41,27,568 99.99901% 8 41 0.00099% 

Total 38 41,27,609 30 41,27,568 99.99901% 8 41 0.00099% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by members No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

Ordinary Resolution No. 5: 

To Regularize Appointment of Ms. Reena U Wagh (DIN: 11597282) as an Independent 

Woman Director (Non-Executive) of the Company. 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

mem

bers) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number 

of valid 

votes 

cast 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

me

mbe

rs) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*1

00 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 30 41,25,135 99.99903% 7 40 0.00097% 

Voting through -

voting system at 

the venue of the 

AGM 

 01 2,434 01 2,434   100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

Total 38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

 



Mode of Voting Invalid Votes 

 No. of  invalid votes by members No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

Ordinary Resolution No. 6: 

To Regularize Appointment of Mr. Siddharth Subhash Saraf (DIN: 08082412) as a 

Managing Director of the Company. 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

mem

bers) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number 

of valid 

votes 

cast 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

me

mbe

rs) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*1

00 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 30 41,25,135 99.99903% 7 40 0.00097% 

Voting through -

voting system at 

the venue of the 

AGM 

 01 2,434 01 2,434   100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

Total 38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by members No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 



Ordinary Resolution No. 7: 

To Regularize Appointment of Ms. Dimple Joshi (DIN: 10418431) as an Independent 

Woman Director (Non-Executive) of the Company. 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

me

mbe

rs) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 29 41,25,134 99.99901% 8 41 0.00099% 

Voting through -

voting system at 

the venue of the 

AGM 

01 2,434 01 2,434 100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 30 41,27,568 99.99901% 8 41 0.00099% 

Total 38 41,27,609 30 41,27,568 99.99901% 8 41 0.00099% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by members No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

 



Special Resolution No. 8: 

To Ratify the amount Borrowed by the Company exceeding the limit prescribed under 

Section 180(1)(C) of the Companies Act, 2013: 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

me

mbe

rs) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 30 41,25,135 99.99903% 7 40 0.00097% 

Voting through -

voting system at 

the venue of the 

AGM 

 01 2,434 01 2,434   100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

Total 38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by 

members 

No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

 



Special Resolution No. 9: 

To approve Borrowing of Amount up to Rs.50 Crores (Rupees Fifty Crores Only) 

pursuant to Section 180(1) (C) Companies Act, 2013: 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

mem

bers) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 29 41,25,134 99.99901% 8 41 0.00099% 

Voting through -

voting system at 

the venue of the 

AGM 

01 2,434 01 2,434 100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 30  41,27,568 99.99901% 8 41 0.00099% 

Total 38 41,27,609 30 41,27,568 99.99901% 8 41 0.00099% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by 

members 

No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 

 



Special Resolution No. 10: 

To approve payment of Managerial Remuneration in Excess of Limits to Directors in 

Case of Inadequacy of Profits/Loss. 

Mode of Voting Number of 

Valid Votes 

Cast  

Votes in favour of the 

resolution 

Votes against the 

resolution  

in 

ter

ms 

of 

no. 

of 

me

mb

ers 

in terms 

of no. of 

shares 

Nu

mb

er 

of 

vot

es 

cas

t 

(in 

ter

ms 

of 

me

mb

ers

) 

Number of 

votes cast 

(in terms 

of shares) 

% of the 

total 

number of 

valid votes 

cast 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

me

mbe

rs) 

Num

ber 

of 

vote

s 

cast 

(in 

term

s of 

shar

es) 

% of the 

total 

number 

of valid 

votes 

cast 

 1 2 3 4 5=[4]/[2]}*10

0 

6 7 8=[7]/[2]}*

100 

Remote e-voting 37 41,25,175 30 41,25,135 99.99903% 7 40 0.00097% 

Voting through -

voting system at 

the venue of the 

AGM 

 01 2,434 01 2,434   100% 0 0 0 

Consolidated 

voting-results 

38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

Total 38 41,27,609 31 41,27,569 99.99904% 7 40 0.00096% 

 

Mode of Voting Invalid Votes 

 No. of  invalid votes by 

members 

No. of shares held by them 

Remote e-voting 0 0 

Voting through -voting  

system at the venue of the AGM 

0 0 

Total 0 0 

 



 

We hereby confirm that we are maintaining register and record which is required by the Rule 

22(10) of the Companies (Management and Administration) Rules, 2014 received from the 

service provider, in respect of the votes cast through e-voting.   

Thanking You, 
 

For MSDS & Associates, 

(Practicing Company Secretaries) 

ICSI Unique Code P2020MH084300 

 

 

 

____________ 

Dipali Shah 

(Partner) 

 
ACS: A25422                    Place: Mumbai            UDIN: A025422H000778856 
COP No.: 23194          

 

Date: July 08, 2026  

 
Place: Mumbai 

                                    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SHAH 
DIPALI 
CHIRAG

Digitally signed by 
SHAH DIPALI CHIRAG
DN: cn=SHAH DIPALI 
CHIRAG c=IN 
l=Mumbai o=Personal 
e=dipali@shah3ca.com
Reason: I am the 
author of this document
Location: 
Date: 2026-07-08 
15:33+05:30



Countersigned by: 

 
For Esha Media Research Limited, 

 

 

______________________ 

Rakesh Kumar Mudgal 

Director & CFO 

DIN: 011624903 

                                    

Rakesh 
Kumar 
Mudgal

Digitally signed 
by Rakesh 
Kumar Mudgal 
Date: 
2026.07.08 
16:25:08 +05'30'
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