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March 30, 2026 

 

To, 

 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E),  

Mumbai – 400 051 

NSE Scrip Symbol: AEQUS 

BSE Limited, 

20th Floor, P.J. Towers, 

Dalal Street, 

Mumbai - 400001. 

BSE Scrip Code: 544634 

 

Subject: Declaration of voting results of Postal Ballot under Regulation 44 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'SEBI Listing 

Regulations') 

 

Dear Sir/Ma’am, 

 

We refer to our letter dated February 25, 2026, pertaining to the Postal Ballot Notice dated February 25, 2026, 

for seeking approval of the Members of the Company by way of Postal Ballot - through remote e-voting for the 

following business: 

 

S No Type of resolution Description of resolution 

1. Special Resolution 
Ratification and Amendment of the “Aequs Employee Stock Option Plan 

2025” (“ESOP 2025”) 

2. Special Resolution 

Ratification of the extension of the benefits of Aequs Employee Stock Option 

Plan 2025 (“ESOP 2025”) to the employees of holding company and 

subsidiary companies of the Company 

3. Special Resolution 
Approval of secondary acquisition of shares through trust route for the 

implementation of ‘Aequs Employee Stock Option Plan 2025’ (“ESOP 2025”) 

4. Special Resolution 

Ratification of provision of funds by the Company for the purchase of its 

own shares by the Aequs Stock Option Plan Trust for the benefit of 

employees under Aequs Employee Stock Option Plan 2025 (“ESOP 2025”) 

5. Special Resolution 

Approval for the right to nominate directors under the Shareholders’ 

Agreement dated October 12, 2023, read with its amendment and 

termination agreement dated May 12, 2025 

6. Special Resolution Approval for alteration of Articles of Association of the Company 

7. Ordinary Resolution 
Approval for material related party transactions by the Company and its 

wholly owned subsidiaries with Aequs SEZ Private Limited 

 

Pursuant to the provisions of Section 110 of the Companies Act, 2013 read with the rules made thereunder, the 

Company conducted the postal ballot by remote e-voting process as set out in the Notice. Mr. Pramod SM, 

Partner of M/s. BMP & Co. LLP, Practicing Company Secretaries was appointed as the Scrutinizer for this 

purpose. The remote e-voting period commenced at 9:00 a.m. (IST) on Thursday, February 26, 2026, and 

concluded at 5:00 p.m. (IST) on Friday, March 27, 2026. 
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In accordance with Regulation 44(3) of the SEBI Listing Regulations, please find enclosed the details of voting 

results and the report of the Scrutinizer thereon. The aforesaid resolutions have been passed by the Members 

with requisite majority through Postal Ballot by remote e-voting process. 

 

The voting results and the Scrutinizer’s report will also be made available on the website of the Company at 

http://www.aequs.com/investor.  

 

You are requested to kindly take the same on record. 

 

For Aequs Limited  

 

 

 

__________________________ 

Ravi Mallikarjun Hugar  

Company Secretary and Compliance Officer 

Membership Number: A20823 
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General information about company 

Scrip code 544634 

NSE Symbol AEQUS 

MSEI Symbol NOTLISTED 

ISIN INE947N01017 

Name of the company Aequs Limited  

Type of meeting Postal Ballot 

Voting start date and time 
Thursday, February 26, 

2026 from 09:00 A.M. (IST)  

Voting end date and time 
 Friday, March 27, 2026 till 

05:00 P.M. (IST) 

  

Total number of shareholders on record date 40559 

No. of shareholders present in the meeting 

either in person or through proxy: 
NA 

Promoters and Promoter Group: 0 

Public: 0 

No. of Shareholders attended the meeting 

through Video Conferencing 
NA 

Promoters and Promoter Group: 0 

Public: 0 

Number of resolutions passed in meeting 7 

 

 

 

 

 

 

 

 

 

 

http://www.aequs.com/


 

Aequs Limited (formerly known as Aequs Private Limited) 
Corporate Identity Number: L80302KA2000PLC026760 

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, Karnataka, India  

T: + 91 080 61348000 

Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi – 591243, Karnataka, India  

T: +91 0831 4222500  

www.aequs.com  

 

Resolution 

No. 1 
SPECIAL - Ratification and amendment of Aequs Employee Stock Option Plan 2025 (ESOP 2025) 

Whether promoter/ promoter group are interested in the 

agenda/resolution?  
No 

Category 
Mode of 

Voting 

No. of 

shares held 

(1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – 

in favour (4) 

No. of 

Votes – 

against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter 

and 

Promoter 

Group 

E-

Voting 

396207820 

396207820 100.0000 396207820 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 396207820 396207820 100.0000 396207820 0 100.0000 0.0000 

Public- 

Institutions 

E-

Voting 

215171614 

187218746 87.0090 177963219 9255527 95.0563 4.9436 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 215171614 187218746 87.0090 177963219 9255527 95.0563 4.9436 

Public- 

Non 

Institutions 

E-

Voting 

59286201 

1512979 2.5520 1511349 1630 99.8922 0.1077 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 59286201 1512979 2.5520 1511349 1630 99.8922 0.1077 

Total 670665635 584939545 87.2178 575682388 9257157 98.4174 1.5826 

Whether resolution is Pass or Not Yes 
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Resolution 

No. 2 

SPECIAL - Ratification of the extension of the benefits of Aequs Employee Stock Option Plan 2025 

(ESOP 2025) to the employees of holding company and subsidiary companies of the Company 

Whether promoter/ promoter group are interested in the 

agenda/resolution?  
No 

Category 
Mode of 

Voting 

No. of 

shares held 

(1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – 

in favour (4) 

No. of 

Votes – 

against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter 

and 

Promoter 

Group 

E-

Voting 

396207820 

396207820 100.0000 396207820 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 396207820 396207820 100.0000 396207820 0 100.0000 0.0000 

Public- 

Institutions 

E-

Voting 

215171614 

187218746 87.0090 173463816 13754930 92.6530 7.3469 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 215171614 187218746 87.0090 173463816 13754930 92.6530 7.3469 

Public- 

Non 

Institutions 

E-

Voting 

59286201 

1512979 2.5520 1511088 1891 99.8750 0.1249 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 59286201 1512979 2.5520 1511088 1891 99.8750 0.1249 

Total 670665635 584939545 87.2178 571182724 13756821 97.6482 2.3518 

Whether resolution is Pass or Not Yes 
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Resolution 

No. 3 

SPECIAL - Approval of secondary acquisition of shares through trust route for the implementation 

of Aequs Employee Stock Option Plan 2025 (ESOP 2025) 

Whether promoter/ promoter group are interested in the 

agenda/resolution?  
No 

Category 
Mode of 

Voting 

No. of 

shares held 

(1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – 

in favour (4) 

No. of 

Votes – 

against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter 

and 

Promoter 

Group 

E-

Voting 

396207820 

396207820 100.0000 396207820 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 396207820 396207820 100.0000 396207820 0 100.0000 0.0000 

Public- 

Institutions 

E-

Voting 

215171614 

187218746 87.0090 177963219 9255527 95.0563 4.9436 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 215171614 187218746 87.0090 177963219 9255527 95.0563 4.9436 

Public- 

Non 

Institutions 

E-

Voting 

59286201 

1513159 2.5523 1511281 1878 99.8758 0.1241 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 59286201 1513159 2.5523 1511281 1878 99.8758 0.1241 

 Total 670665635 584939725 87.2178 575682320 9257405 98.4174 1.5826 

Whether resolution is Pass or Not Yes 
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Resolution 

No. 4 

SPECIAL - Ratification of provision of funds by the Company for the purchase of its own shares by 

the Aequs Stock Option Plan Trust for the benefit of employees under Aequs Employee Stock 

Option Plan 2025 

Whether promoter/ promoter group are interested in the 

agenda/resolution?  
No 

Category 
Mode of 

Voting 

No. of 

shares held 

(1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – 

in favour (4) 

No. of 

Votes – 

against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter 

and 

Promoter 

Group 

E-

Voting 

396207820 

396207820 100.0000 396207820 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 396207820 396207820 100.0000 396207820 0 100.0000 0.0000 

Public- 

Institutions 

E-

Voting 

215171614 

187218746 87.0090 177963219 9255527 95.0563 4.9436 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 215171614 187218746 87.0090 177963219 9255527 95.0563 4.9436 

Public- 

Non 

Institutions 

E-

Voting 

59286201 

1512951 2.5519 1511172 1779 99.8824 0.1175 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 59286201 1512951 2.5519 1511172 1779 99.8824 0.1175 

 Total 670665635 584939517 87.2178 575682211 9257306 98.4174 1.5826 

Whether resolution is Pass or Not Yes 
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Resolution 

No. 5 

SPECIAL - Approval for the right to nominate directors under the Shareholders Agreement dated 

October 12, 2023, read with its amendment and termination agreement dated May 12, 2025 

Whether promoter/ promoter group are interested in the 

agenda/resolution?  
No 

Category 
Mode of 

Voting 

No. of 

shares held 

(1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – 

in favour (4) 

No. of 

Votes – 

against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter 

and 

Promoter 

Group 

E-

Voting 

396207820 

396207820 100.0000 396207820 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 396207820 396207820 100.0000 396207820 0 100.0000 0.0000 

Public- 

Institutions 

E-

Voting 

215171614 

187218746 87.0090 187218746 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 215171614 187218746 87.0090 187218746 0 100.0000 0.0000 

Public- 

Non 

Institutions 

E-

Voting 

59286201 

1512971 2.5520 1511954 1017 99.9327 0.0672 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

 Total 59286201 1512971 2.5520 1511954 1017 99.9327 0.0672 

 Total 670665635 584939537 87.2178 584938520 1017 99.9998 0.0002 

Whether resolution is Pass or Not Yes 
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Resolution 

No. 6 
SPECIAL - Approval for alteration of Articles of Association of the Company 

Whether promoter/ promoter group are interested in the 

agenda/resolution?  
No 

Category 
Mode of 

Voting 

No. of 

shares held 

(1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – 

in favour (4) 

No. of 

Votes – 

against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter 

and 

Promoter 

Group 

E-

Voting 

396207820 

396207820 100.0000 396207820 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 396207820 396207820 100.0000 396207820 0 100.0000 0.0000 

Public- 

Institutions 

E-

Voting 

215171614 

187218746 87.0090 187218746 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 215171614 187218746 87.0090 187218746 0 100.0000 0.0000 

Public- 

Non 

Institutions 

E-

Voting 

59286201 

1513179 2.5523 1511641 1538 99.8983 0.1016 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 59286201 1513179 2.5523 1511641 1538 99.8983 0.1016 

 Total 670665635 584939745 87.2178 584938207 1538 99.9997 0.0003 

Whether resolution is Pass or Not Yes 
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Resolution 

No. 7 

ORDINARY - Approval for material related party transactions by the Company and its wholly owned 

subsidiaries with Aequs SEZ Private Limited 

Whether promoter/ promoter group are interested in the 

agenda/resolution?  
Yes 

Category 
Mode of 

Voting 

No. of 

shares held 

(1) 

No. of votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of Votes – 

in favour (4) 

No. of 

Votes – 

against (5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter 

and 

Promoter 

Group 

E-

Voting 

396207820 

0 0.0000 00 0 0.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 396207820 0 0.0000 00 0 0.0000 0.0000 

Public- 

Institutions 

E-

Voting 

215171614 

187218746 87.0090 187218746 0 100.0000 0.0000 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 215171614 187218746 87.0090 187218746 0 100.0000 0.0000 

Public- 

Non 

Institutions 

E-

Voting 

59286201 

448878 0.7571 447560 1318 99.7064 0.2936 

Poll 0 0.0000 00 0 0.0000 0.0000 

Postal 

Ballot (if 

applica

ble) 

0 0.0000 00 0 0.0000 0.0000 

Total 59286201 448878 0.7571 447560 1318 99.7064 0.2936 

Total 670665635 187667624 27.9823 187666306 1318 99.9993 0.0007 

Whether resolution is Pass or Not Yes 
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To. 
11,e Chairman. 
AEQUS LIMITED 

(formerly known as Aequs Private Limited) 
CIN: L80302KA2000PLC026760 

Aequs Tower, No. 55, \Vhilefield Main Road, 
Mahadevapura Post, Bengaluru - 560048, 
Karnataka, India. 

� 
�,s 

BMP&Co. 

Date: 30'• March 2026 

Sub: Scrutinizer's Report on the Postal Ballot process conducted through remote e-voting pursuant to 

the provisions of Section I IO and 108 of the Companies Act. 2013 read with Rule 22 and Rule 20 of the 
Companies (Management and Administration) Rules. 2014, as amended from time to time, in respect of 
passing of the resolutions contained in  the Postal Ballot Notice dated February 25, 2026. 

Dear Sir, 

I, Pramod SM (Membership No. F7834 /CP: 13784), Designated Partner of BMP & Co. LLP, Practicing 
Company Secretaries, had been appointed as tbe Scrutinizer by the Board of Directors of Aequs Limited 
("the Company") to scrutinize the postal ballot through voting by electronic means ("remote e -voting" '}. in
a fair and transparent manner and ascertain the requisite majority on the said Postal Ballot carried out 
pursuant to Section 110 read with Section 108 of the Companies Ac1, 2013 ('·Act"), Rule 20 and Rule 22 of 
the Companies (Managemen1 and Administration) Rules, 2014 (including any statutory modifications or re­
enactments thereof for the time being in force) ("Rules"), Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5 ("Listing 
Regulations"), General Circular No. 14/2020 dated April 8, 2020, General Circular No. 17/2020 dated 
April 13, 2020, and subsequent circulars issued in this regard, the latest being General Circular No. 03/2025 
dated September 22, 2025 ("collectively referred to as "MCA Circulars"), circular(s) issued by the 
Securities and Exchange Board of India ("SEBI"), Listing Regulations, Secretarial Standard on General 

Meetings ("SS-2") issued by the Institute of Company Secretaries of India and any other applicable law, 
rules and regulations, I submit my Report, as under: 

I . The Postal Ballot Notice along with Explanatory S1atcmen1 under Section 102( I )  of the Act was sent
by  electronic mode 10 those Members whose names appeared in the Register of Members as on Friday,
February 20, 2026, ("Cut-off Date") rec-eived from KFin Technologies Limited, Registrar and
Transfer Agent and whose c-mai I address were registered with the Company/ Depositories/ Depository . , , s �

* FCS No: 7834 *
CP No: 13784

'6 BMP & Co. LLP � ;:,..•n---: 
(:) 4th Floor, Aishwarya Sampurna, No. 79/1, Vani Vilas Road, Basavanagudi, Bengaluru • s�gl/Pf•o�

C.,+9199009 01974 Cinfo@bmpandco.com @)www.bmpandco.com LLPIN: AAl-4194
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